
8-58 | 1 | National Science Board Science & Engineering Indicators 2016

Chapter 8. State Indicators
 8-58 Venture Capital Disbursed Per Venture Capital Deal

Description

This indicator represents the average size of the venture capital investments being made in a state. The
indicator is expressed as the total dollars of venture capital invested in millions divided by the number
of companies receiving venture capital. The availability of venture capital may vary widely based on
stage of investment, type of company, and numerous other factors.

Venture capital data measure cash-for-equity investments by the professional venture capital
community in private emerging companies in the United States. Data exclude debt, buy-outs,
recapitalizations, initial public offerings, and other forms of private equity that do not involve cash.
Results are updated periodically. All data are subject to change at any time.

This indicator provides some measure of the magnitude of investment that developing companies in a
state have attracted from venture capital sources. Some states have relatively few venture capital deals
taking place in a given year; thus, the value of this indicator may show large fluctuations on a
year-to-year basis. Eleven states reported 5 or fewer venture capital deals in 2014. In such states, a
single large or small venture capital investment can substantially affect the value of this indicator.

Findings

In 2014, the size of the average venture capital investment in the United States was about
$11.10 million per deal, which is higher than the 2004 value of $7.07 million. In constant dollars
this corresponds to an increase of 29%.
The total number of venture capital deals increased from 3,235 in 2004 to 4,356 in 2014.
In 2014, the state distribution was skewed. State values ranged from a high average value of
approximately $19 million per deal to a low average of $250,000 per deal among those states
that received venture capital investments, with a median value of about $4.4 million per deal. The
value of this indicator shows a high level of variability from year to year and among states.
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8-58 Venture Capital Disbursed Per Venture Capital Deal

Year: 2014
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8-58 Venture Capital Disbursed Per Venture Capital Deal

Year: 2014

Distribution of states across indicator values
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Chapter 8. State Indicators
 

Table 8-58 Venture Capital Disbursed Per Venture Capital Deal

Venture capital/deal ($millions)

State 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007

United States 4.24 4.30 4.67 5.77 9.80 13.09 8.92 6.90 6.48 7.07 7.03 7.11 7.58

Alabama 3.11 6.25 6.47 4.14 6.60 9.30 5.33 5.42 3.60 8.63 6.67 2.00 3.83

Alaska 0.00 0.00 0.00 0.00 0.00 4.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Arizona 3.07 3.20 5.86 5.85 6.40 9.42 7.09 7.85 4.32 5.54 4.82 8.15 7.22

Arkansas 2.50 0.00 2.00 10.00 5.20 6.80 3.33 2.00 0.33 2.00 2.50 1.00 3.00

California 4.53 4.41 5.29 5.62 10.31 14.54 10.84 8.69 7.45 8.01 8.12 8.12 8.87

Colorado 5.60 3.87 4.13 6.58 11.39 18.43 10.73 6.46 8.59 5.04 6.87 6.18 6.02

Connecticut 3.28 3.24 4.09 4.96 9.20 12.61 7.79 4.68 5.89 6.63 6.18 9.63 7.53

Delaware 1.00 2.33 0.25 0.00 5.67 27.00 15.00 9.50 0.00 2.00 2.20 1.25 1.40

District of
Columbia

1.00 1.40 2.50 11.75 30.00 11.29 7.36 3.43 9.33 10.00 2.50 5.11 4.46

Florida 4.44 6.88 6.57 8.77 14.50 14.18 8.29 6.38 4.89 6.71 6.33 5.04 10.28

Georgia 3.18 4.58 4.66 5.23 7.23 10.10 6.14 7.10 4.34 6.34 4.13 4.55 5.92

Hawaii 0.00 7.00 0.25 1.33 4.33 67.67 7.60 2.00 2.57 2.80 2.50 3.00 0.83

Idaho 15.00 0.00 0.50 10.00 8.50 2.67 1.50 5.50 10.40 1.50 3.33 3.60 2.71

Illinois 4.52 6.51 4.76 5.85 10.45 11.54 7.80 3.88 6.44 3.82 5.36 6.72 6.44

Indiana 1.88 2.33 2.31 4.89 4.27 9.71 8.14 3.33 2.78 6.80 9.54 2.36 4.18

Iowa 1.33 3.67 4.25 1.29 2.00 4.00 1.80 2.00 0.00 1.25 4.00 1.00 8.33

Kansas 2.25 2.89 1.50 3.33 3.75 12.05 4.00 1.13 2.08 3.77 1.40 3.20 7.69

Kentucky 2.44 4.43 2.33 2.31 5.13 14.43 17.80 4.67 1.67 8.00 8.75 2.80 5.70

Louisiana 3.57 3.50 2.25 4.56 26.00 7.36 4.60 2.57 1.00 2.50 1.00 5.50 1.67

Maine 1.00 0.20 2.00 4.29 4.09 9.33 0.44 2.83 1.00 6.50 1.67 5.00 1.00

Maryland 4.38 2.92 3.70 5.93 6.17 11.02 10.17 6.83 3.84 7.23 5.66 7.73 7.08

Massachusetts 3.54 3.66 4.29 5.03 8.60 13.39 9.49 6.83 7.23 8.13 6.93 7.50 8.11

Michigan 5.50 3.76 3.79 4.21 5.75 6.47 7.05 4.04 5.28 7.88 4.43 5.46 4.77
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Venture capital/deal ($millions)

State 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007

Minnesota 3.84 3.46 2.89 4.41 7.35 8.90 5.40 5.77 3.53 7.34 6.37 6.62 6.77

Mississippi 3.00 3.67 2.00 1.67 50.20 3.83 10.00 1.67 0.33 1.00 4.00 4.00 0.00

Missouri 5.21 2.15 4.06 26.61 10.66 12.15 14.83 2.79 4.21 2.89 11.64 4.14 2.67

Montana 0.00 0.00 0.00 0.00 8.00 5.67 12.50 0.00 0.00 0.00 13.50 0.00 4.00

Nebraska 1.00 2.00 1.33 4.83 8.14 14.82 9.00 5.67 2.50 0.00 4.33 1.75 0.75

Nevada 1.50 4.75 1.43 5.55 4.70 7.36 5.50 5.33 3.29 6.86 8.13 2.86 3.00

New
Hampshire

3.10 2.53 3.12 7.00 7.55 12.80 6.62 5.51 4.94 5.82 4.62 5.29 6.35

New Jersey 4.32 6.67 5.77 6.00 7.73 16.82 9.88 10.13 9.45 10.44 11.29 8.36 5.79

New Mexico 2.00 2.60 8.25 2.00 2.00 2.63 3.50 2.33 0.80 3.00 4.75 3.56 4.85

New York 4.09 3.29 5.04 7.12 9.95 10.99 6.59 4.79 5.62 4.89 5.76 6.12 6.01

North Carolina 5.86 3.02 3.40 3.99 8.21 11.91 6.66 7.06 4.99 5.55 7.23 7.29 7.93

North Dakota 5.00 0.00 1.00 1.00 3.00 6.00 1.00 0.00 7.00 2.00 0.00 0.00 0.00

Ohio 1.92 2.86 3.42 4.83 8.10 12.37 5.53 5.22 6.06 2.43 3.58 2.09 3.39

Oklahoma 3.00 4.57 5.60 9.58 8.75 4.89 2.80 8.25 11.67 5.67 81.00 1.88 1.33

Oregon 2.29 3.25 3.10 2.94 9.63 12.09 5.93 5.89 6.09 4.58 4.71 4.32 6.53

Pennsylvania 2.00 3.60 3.89 4.10 11.53 10.84 7.03 4.61 4.79 5.62 4.83 6.23 5.87

Rhode Island 1.33 10.00 2.75 5.20 3.18 8.45 10.82 6.86 6.30 7.25 6.08 12.83 1.67

South
Carolina

10.60 6.67 4.07 9.88 21.80 37.73 2.50 11.25 4.00 1.67 0.00 4.00 9.56

South Dakota 0.00 0.00 0.00 0.00 1.00 0.00 1.00 9.00 4.00 0.50 0.00 0.00 1.33

Tennessee 7.52 6.14 4.12 4.46 12.36 9.14 6.43 4.92 3.46 3.56 4.04 3.07 5.52

Texas 4.74 4.26 5.46 6.15 9.92 12.93 9.13 6.76 6.99 6.86 6.48 7.50 8.05

Utah 3.83 3.56 2.94 3.31 9.72 11.50 5.00 4.69 4.67 8.06 7.81 4.60 5.27

Vermont 2.60 0.67 1.67 1.33 0.00 11.50 4.00 0.25 0.00 1.67 8.75 3.00 2.57

Virginia 7.21 7.57 3.60 7.58 8.05 11.69 6.92 4.66 4.62 3.73 5.88 4.90 6.29

Washington 5.02 5.67 4.88 6.64 11.31 10.74 7.40 5.27 5.70 7.50 6.85 7.98 7.96

West Virginia 0.00 0.00 12.00 2.00 0.00 2.50 0.50 2.00 2.60 2.00 2.20 1.25 2.20

Wisconsin 1.13 2.36 3.32 3.19 4.63 9.63 4.65 4.64 4.75 4.71 3.78 3.60 3.95

Wyoming 0.00 0.00 1.00 0.00 0.00 0.00 0.00 0.00 0.00 2.00 1.00 7.00 0.00
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SOURCE: PricewaterhouseCoopers and National Venture Capital Association,
MoneyTree™ Survey (various years).

Science and Engineering Indicators 2016

Venture capital/deal ($millions)

State 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007

Puerto Rico 2.00 1.33 6.50 0.50 2.50 3.82 6.40 1.00 0.00 1.00 14.50 4.67 4.00
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Venture capital disbursed ($millions)

State 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007

United States 8,011 11,274 15,058 21,483 54,904 104,919 40,892 22,194 19,681 22,860 23,207 27,614 32,048

Alabama 28 50 110 58 66 279 80 65 36 69 40 20 46

Alaska 0 0 0 0 0 4 0 0 0 0 0 0 0

Arizona 83 96 170 228 365 669 248 212 82 72 135 277 260

Arkansas 5 0 4 30 26 34 10 10 1 4 5 6 6

California 3,109 4,494 6,031 7,860 22,936 42,868 16,711 9,606 8,664 10,146 10,883 12,938 15,413

Colorado 325 321 405 842 1,833 4,092 1,245 588 610 363 618 705 686

Connecticut 141 146 270 372 892 1,551 608 192 224 252 210 289 271

Delaware 4 14 1 0 17 135 15 19 0 2 11 5 7

District of
Columbia

1 7 5 47 540 508 162 24 56 80 25 46 58

Florida 271 406 506 640 1,697 2,694 937 415 323 423 329 277 617

Georgia 162 252 373 523 1,164 2,272 848 575 282 501 264 414 432

Hawaii 0 21 1 4 13 203 38 4 18 14 15 33 5

Idaho 15 0 1 30 17 8 3 11 52 3 10 18 19

Illinois 199 358 414 427 1,233 2,332 999 314 380 237 316 437 451

Indiana 15 21 30 44 47 272 57 40 25 68 124 33 71

Iowa 12 22 17 9 4 16 9 2 0 5 12 2 25

Kansas 9 26 9 10 30 265 40 9 27 49 7 32 123

Kentucky 22 31 35 37 82 202 89 14 5 48 35 28 57

Louisiana 25 14 27 41 234 103 46 18 2 10 3 11 10

Maine 2 1 4 60 45 140 4 17 3 26 5 40 8

Maryland 140 140 174 350 617 1,961 936 628 326 709 668 843 687

Massachusetts 697 1,059 1,443 2,003 5,107 10,602 4,926 2,663 2,811 3,172 2,737 3,091 3,877

Michigan 66 79 106 122 253 356 155 109 95 134 93 131 105

Minnesota 192 166 257 348 617 952 475 346 208 389 274 311 413

Mississippi 3 11 8 5 251 23 30 5 1 5 4 16 0

Missouri 99 56 73 612 309 656 267 81 80 26 128 58 48

Montana 0 0 0 0 16 17 25 0 0 0 27 0 4
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Venture capital disbursed ($millions)

State 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007

Nebraska 1 10 4 29 57 163 90 17 5 0 13 7 3

Nevada 3 19 10 61 47 81 33 32 23 48 65 20 24

New
Hampshire

31 43 53 168 234 768 258 226 173 128 97 127 165

New Jersey 242 460 496 504 912 3,163 1,542 972 803 992 926 786 579

New Mexico 4 13 33 8 12 21 14 14 4 24 76 32 131

New York 303 293 786 1,410 3,534 6,691 1,936 747 680 773 754 1,450 1,340

North Carolina 211 181 272 327 854 1,822 586 551 379 311 347 423 555

North Dakota 10 0 1 1 3 6 1 0 14 2 0 0 0

Ohio 69 160 181 319 421 1,014 249 266 194 90 136 90 227

Oklahoma 6 32 28 115 70 44 14 33 35 68 81 15 8

Oregon 39 91 127 53 501 810 249 165 140 142 132 134 248

Pennsylvania 128 306 541 607 1,764 2,808 1,097 498 513 624 517 934 1,039

Rhode Island 4 20 11 26 35 93 119 96 63 58 73 77 5

South
Carolina

53 100 61 168 218 415 10 45 12 5 0 8 86

South Dakota 0 0 0 0 1 0 2 18 4 2 0 0 4

Tennessee 158 178 107 107 581 466 193 123 83 96 101 43 127

Texas 479 588 955 1,218 3,163 6,271 3,140 1,196 1,223 1,215 1,173 1,523 1,505

Utah 23 57 91 116 418 667 220 136 112 250 242 198 195

Vermont 13 2 5 4 0 46 12 1 0 5 35 24 18

Virginia 274 439 299 750 1,239 3,321 1,004 429 397 291 535 461 654

Washington 326 465 434 737 2,341 2,770 1,066 595 462 855 843 1,117 1,338

West Virginia 0 0 24 2 0 5 1 16 13 6 11 5 11

Wisconsin 9 26 63 51 88 260 93 51 38 66 68 72 87

Wyoming 0 0 2 0 0 0 0 0 0 2 4 7 0

Puerto Rico 8 8 13 1 5 42 32 1 0 1 29 14 16
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SOURCE: PricewaterhouseCoopers and National Venture Capital Association,
MoneyTree™ Survey (various years).
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Venture capital disbursed ($millions)

State 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
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Venture capital deals

State 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007

United States 1,891 2,622 3,223 3,726 5,601 8,015 4,582 3,216 3,035 3,235 3,299 3,886 4,226

Alabama 9 8 17 14 10 30 15 12 10 8 6 10 12

Alaska 0 0 0 0 0 1 0 0 0 0 0 0 0

Arizona 27 30 29 39 57 71 35 27 19 13 28 34 36

Arkansas 2 0 2 3 5 5 3 5 3 2 2 6 2

California 686 1,018 1,140 1,399 2,225 2,948 1,541 1,106 1,163 1,266 1,341 1,594 1,738

Colorado 58 83 98 128 161 222 116 91 71 72 90 114 114

Connecticut 43 45 66 75 97 123 78 41 38 38 34 30 36

Delaware 4 6 4 0 3 5 1 2 1 1 5 4 5

District of
Columbia

1 5 2 4 18 45 22 7 6 8 10 9 13

Florida 61 59 77 73 117 190 113 65 66 63 52 55 60

Georgia 51 55 80 100 161 225 138 81 65 79 64 91 73

Hawaii 0 3 4 3 3 3 5 2 7 5 6 11 6

Idaho 1 1 2 3 2 3 2 2 5 2 3 5 7

Illinois 44 55 87 73 118 202 128 81 59 62 59 65 70

Indiana 8 9 13 9 11 28 7 12 9 10 13 14 17

Iowa 9 6 4 7 2 4 5 1 1 4 3 2 3

Kansas 4 9 6 3 8 22 10 8 13 13 5 10 16

Kentucky 9 7 15 16 16 14 5 3 3 6 4 10 10

Louisiana 7 4 12 9 9 14 10 7 2 4 3 2 6

Maine 2 5 2 14 11 15 9 6 3 4 3 8 8

Maryland 32 48 47 59 100 178 92 92 85 98 118 109 97

Massachusetts 197 289 336 398 594 792 519 390 389 390 395 412 478

Michigan 12 21 28 29 44 55 22 27 18 17 21 24 22

Minnesota 50 48 89 79 84 107 88 60 59 53 43 47 61

Mississippi 1 3 4 3 5 6 3 3 3 5 1 4 0

Missouri 19 26 18 23 29 54 18 29 19 9 11 14 18

Montana 0 0 0 0 2 3 2 0 0 0 2 1 1
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Venture capital deals

State 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007

Nebraska 1 5 3 6 7 11 10 3 2 2 3 4 4

Nevada 2 4 7 11 10 11 6 6 7 7 8 7 8

New
Hampshire

10 17 17 24 31 60 39 41 35 22 21 24 26

New Jersey 56 69 86 84 118 188 156 96 85 95 82 94 100

New Mexico 2 5 4 4 6 8 4 6 5 8 16 9 27

New York 74 89 156 198 355 609 294 156 121 158 131 237 223

North Carolina 36 60 80 82 104 153 88 78 76 56 48 58 70

North Dakota 2 0 1 1 1 1 1 0 2 1 0 0 1

Ohio 36 56 53 66 52 82 45 51 32 37 38 43 67

Oklahoma 2 7 5 12 8 9 5 4 3 12 1 8 6

Oregon 17 28 41 18 52 67 42 28 23 31 28 31 38

Pennsylvania 64 85 139 148 153 259 156 108 107 111 107 150 177

Rhode Island 3 2 4 5 11 11 11 14 10 8 12 6 3

South
Carolina

5 15 15 17 10 11 4 4 3 3 0 2 9

South Dakota 0 0 0 0 1 1 2 2 1 4 0 1 3

Tennessee 21 29 26 24 47 51 30 25 24 27 25 14 23

Texas 101 138 175 198 319 485 344 177 175 177 181 203 187

Utah 6 16 31 35 43 58 44 29 24 31 31 43 37

Vermont 5 3 3 3 1 4 3 4 3 3 4 8 7

Virginia 38 58 83 99 154 284 145 92 86 78 91 94 104

Washington 65 82 89 111 207 258 144 113 81 114 123 140 168

West Virginia 0 0 2 1 0 2 2 8 5 3 5 4 5

Wisconsin 8 11 19 16 19 27 20 11 8 14 18 20 22

Wyoming 0 0 2 0 0 0 0 0 0 1 4 1 2

Puerto Rico 4 6 2 2 2 11 5 1 1 1 2 3 4
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SOURCE: PricewaterhouseCoopers and National Venture Capital Association,
MoneyTree™ Survey (various years).
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Venture capital deals

State 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
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Venture capital/deal ($millions)

State 2008 2009 2010 2011 2012 2013 2014

United States 7.24 6.42 6.40 7.40 7.01 7.15 11.10

Alabama 5.44 4.38 0.50 2.00 3.83 1.00 3.67

Alaska 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Arizona 10.79 5.87 4.80 9.19 12.15 4.52 8.29

Arkansas 0.00 0.00 5.00 0.00 5.00 21.50 4.00

California 8.74 7.90 8.06 9.24 8.86 8.97 15.05

Colorado 7.43 4.98 5.13 5.71 5.61 5.60 9.22

Connecticut 5.76 3.39 2.08 2.72 3.08 4.08 9.65

Delaware 8.78 4.00 3.56 2.00 1.29 14.20 1.89

District of Columbia 2.08 8.00 6.80 4.15 2.31 8.23 7.56

Florida 5.89 9.39 5.09 6.02 5.64 8.67 19.16

Georgia 5.13 6.76 5.14 6.84 4.76 9.37 8.27

Hawaii 1.14 2.33 3.00 0.33 0.33 0.67 0.25

Idaho 3.83 3.75 2.00 1.67 3.75 3.50 1.00

Illinois 6.53 4.94 8.49 7.78 7.51 4.92 10.80

Indiana 6.71 15.47 5.00 12.71 4.94 1.77 2.35

Iowa 7.25 9.33 26.00 9.33 3.00 11.33 2.75

Kansas 2.36 0.47 1.11 1.15 4.00 3.30 4.64

Kentucky 3.30 2.20 1.13 1.44 3.00 2.14 3.62

Louisiana 1.36 0.55 0.33 1.00 0.33 1.00 11.75

Maine 1.25 2.75 0.57 7.80 2.17 5.60 1.58

Maryland 5.22 5.34 6.32 5.84 6.34 8.11 4.17

Massachusetts 7.42 7.03 6.43 7.85 7.83 8.07 11.82

Michigan 4.72 4.95 4.65 2.44 4.73 1.50 4.38

Minnesota 9.33 7.49 4.68 6.06 8.39 7.50 9.68

Mississippi 0.00 0.00 0.00 0.00 2.50 0.50 0.00

Missouri 3.68 1.86 6.47 6.09 1.75 2.03 3.54

Montana 8.00 15.00 0.67 1.50 1.00 0.00 0.00

Nebraska 6.00 0.00 1.00 0.00 0.75 1.22 2.33
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SOURCE: PricewaterhouseCoopers and National Venture
Capital Association, MoneyTree™ Survey (various years).

Science and Engineering Indicators 2016

Venture capital/deal ($millions)

State 2008 2009 2010 2011 2012 2013 2014

Nevada 2.17 3.75 7.25 8.67 0.75 1.67 5.63

New Hampshire 9.13 5.14 5.70 4.20 10.13 5.30 11.30

New Jersey 7.64 7.66 6.55 6.77 7.58 7.18 8.89

New Mexico 2.65 0.38 1.09 6.50 2.33 1.59 1.08

New York 5.73 5.37 4.79 6.96 5.40 6.58 9.82

North Carolina 8.37 6.22 7.28 6.33 5.17 5.00 6.33

North Dakota 1.25 1.67 3.00 4.00 2.00 8.00 4.00

Ohio 3.91 1.91 3.07 2.45 4.77 3.26 4.14

Oklahoma 3.40 1.25 6.50 7.67 5.50 1.00 1.75

Oregon 4.61 3.15 3.81 4.43 4.17 3.63 6.00

Pennsylvania 4.10 3.28 3.38 3.35 2.77 1.95 4.10

Rhode Island 2.67 2.00 5.36 3.00 5.67 6.31 8.27

South Carolina 1.33 1.40 5.29 17.00 7.80 6.14 9.60

South Dakota 1.00 0.33 0.00 2.00 0.00 12.00 3.00

Tennessee 3.11 4.05 2.19 2.64 2.00 1.70 1.71

Texas 8.87 5.40 6.67 9.55 5.96 8.35 8.05

Utah 6.24 5.18 5.59 5.24 7.23 9.03 18.63

Vermont 5.25 5.88 4.71 3.13 0.80 2.33 3.00

Virginia 6.08 4.22 6.87 6.76 3.44 9.38 6.35

Washington 5.58 5.28 4.97 4.45 7.68 7.14 11.04

West Virginia 15.00 1.00 1.00 1.00 5.00 1.00 1.00

Wisconsin 3.60 2.21 6.09 3.77 6.57 1.89 3.11

Wyoming 2.00 0.00 10.00 0.00 0.00 0.00 0.00

Puerto Rico 7.00 0.00 4.00 0.00 0.00 0.00 0.00
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Venture capital disbursed ($millions)

State 2008 2009 2010 2011 2012 2013 2014

United States 30,368 20,358 23,434 29,847 27,576 29,964 48,349

Alabama 49 57 1 4 23 4 11

Alaska 0 0 0 0 0 0 0

Arizona 259 135 96 239 243 113 257

Arkansas 0 0 5 0 5 86 20

California 14,894 10,299 11,925 15,259 14,519 15,140 27,152

Colorado 877 463 446 662 611 465 793

Connecticut 236 139 127 163 151 212 521

Delaware 79 20 32 20 9 71 17

District of Columbia 25 48 102 54 60 288 242

Florida 265 338 234 337 203 425 862

Georgia 421 311 365 424 262 384 496

Hawaii 8 7 9 1 1 2 1

Idaho 23 15 10 5 15 7 2

Illinois 477 257 654 801 623 453 1,069

Indiana 94 232 80 178 84 23 47

Iowa 58 84 52 28 6 34 22

Kansas 59 8 39 54 48 33 51

Kentucky 33 22 17 13 24 15 47

Louisiana 15 6 1 6 1 6 47

Maine 5 11 4 39 13 28 19

Maryland 559 422 474 438 406 649 363

Massachusetts 3,393 2,412 2,448 3,139 3,345 3,057 4,679

Michigan 217 183 144 83 246 111 219

Minnesota 485 307 145 291 260 270 368

Mississippi 0 0 0 0 5 1 0

Missouri 92 26 97 134 21 77 170

Montana 16 15 2 3 6 0 0

Nebraska 12 0 2 0 3 11 42
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SOURCE: PricewaterhouseCoopers and National Venture
Capital Association, MoneyTree™ Survey (various years).

Science and Engineering Indicators 2016

Venture capital disbursed ($millions)

State 2008 2009 2010 2011 2012 2013 2014

Nevada 13 15 29 26 3 15 45

New Hampshire 274 72 57 63 81 106 113

New Jersey 718 628 478 440 417 323 320

New Mexico 45 5 12 65 35 27 13

New York 1,547 1,123 1,422 2,492 1,921 2,809 4,264

North Carolina 519 255 422 304 181 260 342

North Dakota 5 5 3 4 2 24 8

Ohio 250 111 187 169 267 254 269

Oklahoma 17 5 13 23 33 8 14

Oregon 152 41 122 164 125 138 192

Pennsylvania 783 449 558 516 524 463 775

Rhode Island 16 30 59 42 85 82 124

South Carolina 12 7 37 51 39 86 48

South Dakota 1 1 0 4 0 12 3

Tennessee 84 81 70 116 98 109 144

Texas 1,463 680 1,120 1,624 1,019 1,345 1,506

Utah 256 176 151 241 318 316 801

Vermont 42 47 33 25 4 21 39

Virginia 535 211 426 514 272 638 476

Washington 881 565 576 538 852 928 1,247

West Virginia 30 3 4 2 15 1 2

Wisconsin 72 31 134 49 92 34 87

Wyoming 2 0 10 0 0 0 0

Puerto Rico 14 0 4 0 0 0 0
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Venture capital deals

State 2008 2009 2010 2011 2012 2013 2014

United States 4,196 3,171 3,664 4,033 3,935 4,193 4,356

Alabama 9 13 2 2 6 4 3

Alaska 0 0 0 0 0 0 0

Arizona 24 23 20 26 20 25 31

Arkansas 0 0 1 0 1 4 5

California 1,705 1,303 1,480 1,651 1,638 1,687 1,804

Colorado 118 93 87 116 109 83 86

Connecticut 41 41 61 60 49 52 54

Delaware 9 5 9 10 7 5 9

District of Columbia 12 6 15 13 26 35 32

Florida 45 36 46 56 36 49 45

Georgia 82 46 71 62 55 41 60

Hawaii 7 3 3 3 3 3 4

Idaho 6 4 5 3 4 2 2

Illinois 73 52 77 103 83 92 99

Indiana 14 15 16 14 17 13 20

Iowa 8 9 2 3 2 3 8

Kansas 25 17 35 47 12 10 11

Kentucky 10 10 15 9 8 7 13

Louisiana 11 11 3 6 3 6 4

Maine 4 4 7 5 6 5 12

Maryland 107 79 75 75 64 80 87

Massachusetts 457 343 381 400 427 379 396

Michigan 46 37 31 34 52 74 50

Minnesota 52 41 31 48 31 36 38

Mississippi 0 2 0 0 2 2 1

Missouri 25 14 15 22 12 38 48

Montana 2 1 3 2 6 1 0

Nebraska 2 0 2 1 4 9 18
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Venture capital deals

State 2008 2009 2010 2011 2012 2013 2014

Nevada 6 4 4 3 4 9 8

New Hampshire 30 14 10 15 8 20 10

New Jersey 94 82 73 65 55 45 36

New Mexico 17 13 11 10 15 17 12

New York 270 209 297 358 356 427 434

North Carolina 62 41 58 48 35 52 54

North Dakota 4 3 1 1 1 3 2

Ohio 64 58 61 69 56 78 65

Oklahoma 5 4 2 3 6 8 8

Oregon 33 13 32 37 30 38 32

Pennsylvania 191 137 165 154 189 237 189

Rhode Island 6 15 11 14 15 13 15

South Carolina 9 5 7 3 5 14 5

South Dakota 1 3 0 2 1 1 1

Tennessee 27 20 32 44 49 64 84

Texas 165 126 168 170 171 161 187

Utah 41 34 27 46 44 35 43

Vermont 8 8 7 8 5 9 13

Virginia 88 50 62 76 79 68 75

Washington 158 107 116 121 111 130 113

West Virginia 2 3 4 2 3 1 2

Wisconsin 20 14 22 13 14 18 28

Wyoming 1 0 1 0 0 0 0

Puerto Rico 2 0 1 0 1 0 0
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